
2019 Orienteering Australia AGM
Finance ReportThe accompanying annual accounts for Orienteering Australia Inc. show a smallProfit and Loss surplus of $10,949.27 in 2018.  This surplus represents around 3per cent of 2018 revenue and mainly arose because of one-off factors. Oneexample was that the revenue from the high performance fund-raiser - SprintCanberra – which was received in January 2018 ($10,766) whereas the expenseswere incurred in 2017. Another example was that donations received via theAustralian Sports Foundation in 2018 ($4045) exceed expenditure ($2246).The detailed accounts also show that the main areas of Orienteering Australiagross expenditure in 2018 were: high performance (26%), the Sport Australiaparticipation grant (17%), the Australian Orienteer magazine (14%) andnational administration of the sport (16%).  The main sources of OrienteeringAustralia revenue were: State Registration Fee (27 %), the Sport Australiaparticipation grants (20%) and event levies (19%).While Orienteering Australia continued to provide financial support from theWhiteside bequest to enhance the Australian Orienteering Championshipscarnival ($9,940 in 2018), it should be noted that the remaining availablebequest funds are likely to be exhausted within the next three years.The balance sheet shows Orienteering Australia ended 2018 in a strong cashposition with around $296,000 as cash in hand; of which around $109,000 wereaccounted for by an unexpended grant. That is, a sizable portion of cash on handcan only be expended within the conditions set out by the Sport Australia grant.There were also two other conditional funds held in cash on hand, namely;Australian Sports Foundation donations (around $20,000) and the Whitesidebequest (around $26,000).At the time of writing this report it has just been confirmed that Sport Australiawill continue to maintain their recent funding level to Orienteering Australiawith a $100,000 grant for 2019/20 financial year. However, it is not clear yet asto what type of activities can be funded by the grant. It had previously been usedfor projects to increase participation in our sport, but is now being referred to asa ‘core’ funding grant “…to assist build a sustainable organisation and to preparethe organisation for a smooth transition to a new investment framework from 1July 2020.” Further details on the funding criteria are expected to be providedbefore 1 July 2019.At the same time, Sport Australia has also indicated that Orienteering Australiacan potentially access a new grant of up to $75,000, for what is referred to asimpact funding. Initial advice is that the eligible areas for impact funding need torelate to Governance and Business Operations; Finance; Workforce andInfrastructure. The Board is actively considering the scope of submitting anapplication for funding a project from this new source in 2019/20 financial year.Bruce Bowen
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