
Finance report for the 2021 
 
The accompanying annual accounts for Orienteering Australia Inc. show a Profit 
and Loss surplus of $79,696 in 2020.  Despite the significant disruption to the 
sport in 2020 caused by the COVID pandemic, this financial result was much 
better than we had anticipated a year ago. It arose due to combination of factors 
which, however, are expected to be one-off occurrences.  
 
Government support for the sport to help deal with the pandemic impacts was 
considerable. It included the Job Keeper subsidy which helped to meet the costs 
of 3 part-time staff’s wages for 8 months (net amount of around $19K), waiving 
of PAYG ($20K) and a business restart support grant ($10K).  The pandemic also 
led to a significant cut back in high-performance team expenditure due to the 
cancellation of international events such as JWOC and WOC (net savings of 
$57K). Additional savings also arouse across a number of other expected 
payments which were disrupted in 2020 ($27K) of which, one example, was that 
our IOF Councilor was not able to travel to regular IOF as much as usual.   
 
The pandemic also had an indirect effect of slowing down expenditure on 
Australian Sports Commission grant projects. The start of a number of Board 
approved projects were delayed or disrupted in 2020 and, as a result, 
expenditure was limited to around $54,000 whereas the annual grant was 
$100,000. 
 
On the other side of the ledger, OA was impacted by the pandemic with reduced 
event levies (down $32K) and in recognition of lower high-performance 
expenditure the Board decide to also reduce the State Registration Fee by $23K.  
 
The balance sheet shows Orienteering Australia ended 2020 in a strong position 
with net assets of $327,445. Cash in hand at 31 December 2020 accounted for 
$462,597 of which around $169,256 was accounted for by unexpended ASC 
grants. Furthermore, Australian Sports Foundation donations being held for 
specific projects amounted to $30,847 while $14,000 remained in the Whiteside 
bequest funding at the end of 2020. That is, a sizable portion of cash on hand can 
only be expended within the conditions set out by the respective grants/projects.  
 
Finally, and looking ahead, at the time of writing this report (late March 2021) 
the pandemics impact on OA revenue from event levies in the second half of 
2020 is still being calculated. There is an in-built six-month lag in the collection 
of these levies so revenue from this source may be lower than normally expected 
in 2021. In addition, there is obviously still uncertainty as to whether there will 
be further domestic disruption to the sport in 2021 (and thereby OA revenues) 
and whether Australian teams will be able to compete internationally this year. 
In this light, the conservative approach to financial management which was 
taken by the Board in 2020 has helped put Orienteering Australia Inc. in a strong 
position to meet its expected future short to medium-term financial challenges.  
 
Bruce Bowen 
Director (Finance) 


